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2 EDLOUBDQGuUSROIBHVWDFD SRU
H[FHOHQWH FRP E LRRO®WHRQGHQFLD H
WUDQTXLOLGDGH

ORUDU HP ®RPDOL]DO©¥R SULYLOHJLDGD H
HVYWUDW&RIPFFOD HVWD WHP XP LPSDFWR
GLUHWRXQDLGDGH GMPYOLGH] TXH

IDFLOLWD R DFHVVR D XPD YDULHGDGH GH
VHUYLORV RS©-HV GH FRP«UFLR £UHDV GH
ODJHU H WUDQVSRUWH S“EOLFR

$0«P GLVVROBRUL]DO¥R GR KPuYHO

EHQHI FLR DGLFLRQDO SRLV D GHPDQGD SRU
UHVLG-QFLDV QHVWD UHJL¥R WHQGH D
SHUPDQHFHU HVWEYHO RX PHVPR DXPHQWDU
DR ORQJR GR WHPSR WRUQDQGR R
LQYHVWLPHQWR LPRELOLEULR XPD HVFROKD
LQWHOLJHQWH
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OLUDQGuUSR®RIADOLIDGR QD JRQD VXO GH 6¥R 3DXOR «
EDLUUR DFROKHGRU TXH FRPELQD WUDGLO¥R H PRGHU

&RP UXDV DUERUL]DGDV H ERD LQIUDHVWUXWXUD R E|
SURSRUFLRD®LGDGH GH YLGD D RN \PHR (GDIE RADH\D
SHOIDLYHUVLGDGH FXOWXUDO ARMXWDRQIPLFD
YDULHGDGH GH HVWDEHOHFLPHQWRWBRPHWFLDLY H G
GH UHVWDXUDQWHY TXH RIHUHFHRMWDDUDWR FXOLQEULLI
FRPR LQWHUQDFLRQDO

2XWUR SRQWR IRUWHDFFMHVVHUEEB OB B H5 H

SRVVXLU GLYHUVDY RS©-HV GH WUDNQWRSKRKUWH S“EOLFF
SUpu[LPR D LPSRUWDQWHYV YLDV GH DPFHVVR FRPR D $Y
-DEDTXDUD H D $YHQLGD ,QGLDQUSROLV IDFLOLWDQG!
GHVORFDPHQWR GRV PRUDGRUHYV SHOD FLGDGH

8PD FXULRVLGDGH VREUH OLUDQGUSROLYV « TXH D UHJL
DEULJRX D DOGHLD LQG JHQD &DLQID®RIXHV 3RU HVWI
GLYHUVDV UXDV SRVVXHP QRPHV HP WXWBH]BX OLIJDGRYV
FRPR *DUG-QLDV 5RVDV OLRVpPWLY URDUDPXUX HQWU
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20,2 GHVHQYROYLGBRSERH-RRER GH %DUUR
HP SDUFHULDYPRP,QFRUSRUDBROBRU
HVFROKD SDUD XPD YLGD XUEDQD H FRQYHQLHQWH

&RP RS©-HV GH SODQWDV TXB YPULDP GH
LOQFOXIXXARKDGHY FRP MDUGLP RX YDUDQGD
HGLI FLR SURSRUHLEBOODLXBRBLD GH YLGD
Y2aQLAFARP GLIHUHQFLDLV H FRPRGLGDGHYV
LPSRUWDQWHY FRPR

e 3UHOR DFHVV YHO

e /RFDOL]DO©¥R SULYLOHJLDGD TXH YDORUL]D D
PRELOLGDGH

e fUHDV FRPXQV SUEWLFDV H IXQFLRQDLV

e /DJHU HQWUHJXH HTXLSDGR H GHFRUDGR

e SUTXLWHWXUD FRQWHPSRU=QHD

e  QIUDHVWUXWXUD SDUD DU FRQGLFLRQDGR

( PXLWR PDLV
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ORUDU SUM[LPR D XP D YSPIDIHLWR SDUD V
H[SHUL-QFLD %QLFD T R
VHQVDO¥R GH HVWDU
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N kx

8P REVLV GH WUD
QDWXUH]D SDUD YRF
GR DJLWR GD FLGD

&XLGH GD VXD VD¥%G
SHUWLQKR GH XPD |
PDLRUHY DFDGHP




/g

/

SO(T

A
/5($

D(63%$%26 '(

&219,9E1&,% ( 6(59, % 2

4 8

( 0(/+25%0 $

(;3(5,E1&,% '"26

0/0’ &]

025%$'25(6E

&

\:\

z2'g )






























3/$17% 68%62/2

12-$%

(67$&,21$0(172 /2-$%

f5(% 7<&1,4&%



3/$17% 7<55(2

-$5',0

f5($ &2080 &2:25.

1

% ,&,&/(7f5,2

(670c"',2

Ot

9$5%1'% Ot
Ot

&

(

&

(67", 2

‘250
*$5'(1

$372

Ot

& '250

$372



Ot
Ot

Ot Ot Ot
Ot

& 9%5%1'$ Ot

(67c"',2

& '250

$372



*$5" (1

&
*$5' (1

(670", 2

R
o

& '250 (

$372




I

3$9(,0(172

9(1','$6

r

(

—
o

9$5%1'%

&
( 9$5%1'%

(670"',2
'250

—
o

Ot

&

$372




*2850(7

f5(%

/$98%1'(5,9%

6$81$
'(6&2% (57 $

f5($ &2080






(1'(5 (%2

5XD GDV *DUG-QLDYV OLUDQGUSROLV 6¥R 3DXOR 63
678,26 ( $3$57$0(1726 5(6,'(1&,$,6
f5(% '2 7(55(12 Pt 727%/
8QLGDGHV HVWGLR Pt
&216758%..2 $548,7(788%SR -R¥R GH %DUUR 8OLGDGHY HVWY%GLR ot
| | 8QLGDGHV HVWGLR Pt
7255('( 862 0,672 &217(1'2 8QLGDGHV HVWWGLR Pt
* 6WXGLRV H DSDUWDPHQWRV 15 FRP VHUYLOR GH PRUDSE®HY HywwcL R -
e BWXGLRY H DSDUWDPHQWRY UHVLG-QFLDYV
* /RMD 8QLGDGHV GRUP Pt
8QLGDGHV GRUP Pt
3%$9,0(1726 8QLGDGHY GRUP Pt
SDYLPHQWRVY VHQGR SOLGDGHY GRUP -
6XEVROR £UHD W«FQLFD H ORMDHD 7«UUHR DFHVVR £U
FRPXP 51 SDYLPHQWRY VWXGLRV H DSDUWDPHQWRYV

FREHUWXUD OD]HU FRPSDUWLOKDGR

9%*%6
8QLGDGHY UHVLG-QFLDV VHP YDJD
IRMD YDJDV

(67@',26 ( $3$57$0(1726 15 &20 6(59,% 2 '(
025%',$ 727%/

8QLGDGH HVW¥%GLR 15 Pt

8QLGDGH HVW%GLR 15 Pt

8QLGDGH GRUP 15 Pt

8QLGDGH GRUP 15 Pt
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2 *UXSR -R¥R GH %DUUR DFUHGLWD T®® FDGD HVSDOR
KLVWpULD SDUD FRQWDU 'R UDVFXGPKREWUWIDLFLDO ¢ HQV
FRPSOHWD QRVY FRPSURPHWHPRYVY D FULDU DPELHQWH)
LOQVSLUHP LQRYHP H HQFDQWHP JDUDQWLQGR TXDOL!
HIFHO-QFLD HP FDGD HWDSD

3DL[¥R SHOD DUTXLWHWXUD H[SHUMWQ¥R WW«FQLFD HP

UHIRUPD H DERUGDJHP SHUVRQDOL]DGD

(P QRYH DQRV GH H[LVW-QFLD HQWODHVSURMHWRYVY UHYV

FRPHUFLDLVY H GH LQFRUSRUD®¥R RV-GHME FRQVWUXL
P H UHIRUPRX P

% % ,

&RP D PLVV¥R GH DUWLFXODU QHJUFRAHRQFLPRELOLEULF
QD =RQD 6XO GH 6¥R 3DXOR D %DU¥R GRUBDUURYV ,QF
QDVFH HP 2V VuFLRV H JHVWRUHWVQERD HPSUHVD DV
UDPR LPRELOLEULR GHVGH HQ[HUJDQGR XPD GHPI
SbUD HPSUHHQGLPHQWRY GH HI[FHOHQWH TXDOLGDGH
SY“ZEOLFR TXH EXVFD SUDWLFLGDGH H SUHORYV DFHVV
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